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Subject: INCOME TAX
Credits: 5 Credits (Standard DSC Allocation)
COURSE OUTCOMES (COs)
 * CO1: Understand the fundamental concepts, principles, and legal framework of Income Tax.
 * CO2: Compute taxable income under the head Income from Salaries as per prevailing Income Tax provisions.
 * CO3: Calculate taxable income under Income from House Property by applying relevant rules and deductions.
 * CO4: Compute income under Profits and Gains of Business or Profession in accordance with statutory provisions.
 * CO5: Determine taxable income under Capital Gains and Income from Other Sources using applicable exemptions and deductions.
 * CO6: Apply Income Tax provisions to solve practical tax computation problems professionally.
SYLLABUS
UNIT-I: INTRODUCTION
 * Concepts: Direct and Indirect Taxes, Canons of Taxation, Features and History of Income Tax in India.
 * Definitions: Assessee, Deemed Assessee, Assessee-in-default, Assessment Year, Previous Year, Person, Agricultural Income.
 * Income Framework: Heads of Income, Gross Total Income, Total Income, Incomes Exempt from Tax.
 * Residential Status: Meaning of Residential Status, Conditions applicable to an Individual Assessee, and Incidence of Tax.
UNIT-II: INCOME FROM SALARIES
 * Fundamentals: Definition and Characteristics of Salary.
 * Computation: Salary u/s 17(1), Annual Accretion, Allowances, Perquisites, and Profits in lieu of Salary.
 * Deductions: Deductions u/s 16 and problems on computation of Income from Salary.
UNIT-III: INCOME FROM HOUSE PROPERTY
 * Basics: Definition of House Property and Exempted House Property incomes.
 * Valuation: Annual Value, Determination of Annual Value for Let-out House and Self-occupied House.
 * Deductions: Deductions u/s 24 and problems on computation.
UNIT-IV: PROFITS AND GAINS OF BUSINESS OR PROFESSION
 * Procedure: Definition, Procedure for computation, and Revenue vs. Capital nature of incomes/expenses.
 * Expenses: Allowable Expenses u/s 30 to 37 and expenses expressly disallowed.
 * Provisions: Deemed Profits, Miscellaneous provisions u/s 44, and Conditions for charge of depreciation.
 * Profession: Rules and procedure for problems on computation of Income from Profession.
UNIT-V: CAPITAL GAINS AND INCOME FROM OTHER SOURCES
 * Capital Gains: Basis of charge, Short-term and Long-term Capital Assets, Transfer, Deemed Transfer, and Cost of Acquisition.
 * Exemptions: Exemptions u/s 54 and problems on computation of Capital Gains/Losses.
 * Other Sources: General Incomes u/s 56(1), Specific Incomes u/s 56(2), Dividends u/s 2(22), Winnings from lotteries, Puzzles, Races, Interest on Securities, and Gifts.
ADDITIONAL MODULE
UNIT-VI: AUDITING
 * Introduction: Meaning of Auditing, Auditor, elements of Auditing, and Qualifications of Auditor.
Would you like me to create a quick summary or a set of practice questions for any specific unit?
